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COUNTY OF SAN BENITO

MARCH 28,2023
San Benito County Board of Supervisors,

Attached is the March 2023 San Benito County Treasurer’s Office Portfolio Analysis. The Portfolio
Analysis contains detailed information regarding the activity of the various banking and
investment operations for the month of March 2023.

We deposited $41,078,366 from our Treasury pool participants and we paid out a total of
$36,831,531 for daily payment operations. School bonds, special allocations of property taxes,
and school’s payroll and payroll taxes made up the largest portion of what we paid out in March.

We had one maturity and 9 new investments. We did not sell any investments. It is our policy to
hold investments until maturity, and not sell investments, however, with today’s rising rates, it
sometimes makes sense to liquidate investments that were purchased at very low rates and
reinvest in higher rates.

We conduct a daily cash flow needs of our treasury and its participants. We transfer money in
and out of our CAMP and LAIF accounts depending on the needs of the treasury each day. CAMP
and LAIF are separate accounts used for liquidity purposes. Our Invested Pool is excess money
we do not expect to use within a year’s time, and we invest the monies for a longer duration
We transferred a total of 540 million from LAIF to our custody bank and worked with Chandler
Asset Management to invest that money. $20 million went to our long-term portfolio, and the
remaining $20 million was invested in a short-term portfolio which is outperforming CAMP. The
longest investment of the short-term portfolio matures at the end of 2023. We did not sell any
investments.

We expect larger deposits in April due to the 2" installment of property taxes. We anticipate we
will re-analyze our portfolio in May.

Should you have any further questions, please contact me by phone or email at
mcasillas@cosb.us.

Sincerely, m,{/\w.[ &Q)/L\_Q/ A4 ‘ L.’) (ﬁ’\

Cc: Joe Paul Gonzalez, San Benito County Clerk, Recorder, Elections, Auditor
Krystal Lomanto, San Benito County Office of Education Superintendent




SAN BENITO COUNTY
TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF MARCH 31, 2023
PORTFOLIO SUMMARY
%W/N Portfollo TOTALPortfollo  Policy Investment
INVESTMENT TYPE # of Investments Par Value Book Yield Type Investment % % in Compllance? **
Certlficates of Deposlts 0 $ - 0.0% 0.0% 30% YES
Treasury Notes 34 $ 89,625,000 1.73% 39.7% 25.3% No Limit YES
Asset Backed Securltles 15 $ 17,118,000 3.77% 7.6% 4.8% 20% YES
Collateral Mortgage Obllgations 1 S 1,925,000 1.98% 0.9% 0.5% YES
Agencles 20 $ 52,845,000 2,40% 23.4% 14.9% 30% per Agency YES
Corporate Bonds 36 $ 64,217,000 3.49% 28.4% 18.2% 30% YES
Money Market 1 s 187,297 4.71% 0,15 0.1% 20% YES
Total Long Term Portfolio 107 § 225817297 100.0% 63.9%
Certificates of Deposits 2 $ 4,250,000 4.87% 21,0% 1.2%
Treasury Notes 2 $ 8,000,000 5.36% 39.5% 2.3%
Agencias 2 5 8,000,000 5.07% 39.5% 2.3%
Total Liguidity Portfolio 6 § 20,250,000 100,0% 5.7%
CAMP 1 $ 94,253,876 4.80% 87.6% 26.6% No Limlt YES
LAIF 1 $ 10,000,000 2.88% 9.3% 2.8% 5 75,000 YES
River Clty Bank*** 1 $ 587,528 2.60% 0.5% 0.2% 10% YES
Wells Fargo 1 5 2,757,122 N/A 2.6% 0.8% No Limit YES
Total Of ing 4 § 107,598,526 100.0% 30.4%
Total SBC Treasury Portfolio 117 $ 353,765,823 2.74% 100%
DIVERSIFICATION AND MATURITY INFORMATION
DAYS TO MATURITY ANALYSIS # of Investments Par Value
Ovarnight 5 $ 107,785,823 30%
2nd Quarter 2023 7 $ 15,500,000 4%
3rd Quarter 2023 7 $ 20,800,000 6%
4th Quarter 2023 6 $ 14,000,000 4%
1st Quarter 2024 4 $ 8,400,000 2%
2nd Quarter 2024 5 $ 10,050,000 3%
3rd Quarter 2024 4 $ 8,000,000 2%
4th Quarter 2024 3 $ 6,500,000 2%
1st Quarter 2025 10 $ 13,710,000 4%
2nd Quarter 2025 S $ 9,185,000 3%
3rd Quarter 2025 8 S 16,120,000 5%
4th Quarter 2025 6 $ 9,560,000 3%
1st Quarter 2026 8 $ 17,065,000 5%
2nd Quarter 2026 3 $ 13,367,000 4%
3rd Quarter 2026 6 $ 12,898,000 4%
4th Quarter 2026 3 $ 5,300,000 1%
1st Quarter 2027 3 $ 6,935,000 2%
2nd Quarter 2027 4 $ 9,220,000 3%
3rd Quarter 2027 7/ $ 20,845,000 6%
4th Quarter 2027 4 $ 18,725,000 4%
1ST Quarter 2028 6 $ 14,800,000 4%
117 $ 353,765,823 100%
5 -
e e ———.
ACCRUED INTEREST
INVESTMENT CATEGORY ACCRUAL BASIS
Certlflcates of Deposlts $ -
Short-Term Liquldity Portfollo $ 57,052
Money Market $ 29,910
Corporate Bonds $ 152,467
Asset Backed Securlties $ 55,126
Collateral Mortgage Obllgations S 3,451
Agencles s 74,104
Treasury Notes $ 127,103
River Clty Bank $ 1,278
CAMP $ 682,837
LAIF $ 43,526
$ 1,226,853
QUARTER WEIGHTED AVG INTEREST EARNED 2.9910%
FYTD 22/23 WEIGHTED AVG INTEREST EARNED 2.2630%

I HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.
| HEREBY CERTIFY THE ABOVE INFORMATION 1S CORRECT AS OF THE DATE SIGNIFIED.

N \ i X gjﬁ//&i

elinda | Casillas, Treasurer/Tax Collector/Public Administrator




SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO

AS OF MARCH 31, 2023

* Wells Fargo 1, 16%

Treasury Notes 34, 83.3%

LAJF 1, 9.3%
CAMP 1, 87.6%
Asset Backed Securltles 15, 15.9%
Total Ligudilty Portfollon, 3, 18.8%
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Money Market 1, 0.2%
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