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COUNTY OF SAN BENITO

December 31, 2020
San Benito County Board of Supervisors;

Attached is the December 2020 San Benito County Treasurer’s Office Portfolio Analysis. The
Portfolio Analysis contains detailed information regarding the activity of the various banking and
investment operations for the month of December 2020.

We did not have any new investments in December 2020. Investment decisions are made on the
basis of short tern needs and interest rates. As the political and pandemic concerns are still
impacting our local treasury partners and country, we were mindful of these situations, and chose
not to make any new investments at this time. Interest rates continue to be extremely low.
Overnight funds offer the same rates as long-term (1-30 years) investments. Uncertainties due
to local, State, and Federal funding streams makes investing riskier in our opinion.

We did not have any investments mature in December 2020. Due to the payments of property
taxes we received in December, we increased our cash investments in CAMP and LAIF as these
were better options for the County.

We deposited $74,290,952.90 from Treasury agencies, of which $48,017,378 was related to
property taxes. The Treasury paid out a total of $31,984,573.79.

December is not our typical month for deposits and bank balances. We receive the majority of
property tax payments in December for the 1% installment. The Auditor also makes payments to
the various districts from those property tax payments towards the end of the month. These
payments amounted to $17,531,623.91. We estimate cash flow needs as much of the County is
on Holiday Closure. We place enough money in the operating account to cover all the outstanding
checks in the system.

Should you have any further questions, please contact me by phone or email at
mcasillas@cosb.us.

Sincerely,

wmwm

Cc:  Joe Paul Gonzalez, San Benito County Clerk, Recorder, Elections, Auditor
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF DECEMBER 31, 2020
In
Portfolio Investment Policy Investment Compliance?
INVESTMENT TYPE # of Investments Par Value % % b
Certificates of Deposits 4 $ 55,000,000 22% 30% YES
Commercial Paper 3 $ 44,500,000 18% 40% YES
Medium Term Notes 4 S 40,000,000 16% 30% YES
Money Market S 58,009 0%
River City Bank*** 1 S 577,453 0%
CAMP 1 $ 14,000,000 6% 100% N/A
Interest S 5,092 0% N/A
LAIF 1 S 74,918,000 30% 100% N/A
Interest $ 61,338 0%
Wells Fargo 1 $ 23,937,964 9% N/A
15 $ 253,057,857 100%

** at the time of an investment purchase, %s are analyzed. The actual portfolio %s over time will vary.

# of

DAYS TO MATURITY ANALYSIS Investments Par Value
Overnight 4 S 113,557,857
1st Quarter 2021 6 $ 89,500,000
2nd Quarter 2021 2 5 25,000,000
3rd Quarter 2021 2 S 15,000,000
4th Quarter 2021 1 S 10,000,000

15 $ 253,057,857

INTEREST EARNED AMOUNT
Certificates of Deposits Union Bank S 9,844 61%
Commercial Paper** Union Bank S 3,752 23%
Medium Term Notes Union Bank S - 0%
Money Market Union Bank S 0 N/A
River City Bank River City Bank S 286 2%
CAMP CAMP S 2,214 14%
LAIF LAIF Oct - Dec S 0%
Wells Fargo Operating Account Wells Fargo $ - N/A
S 16,096 100%

DECEMBER 2020 WEIGHTED AVG INTEREST EARNED 0.6827%
QUARTER WEIGHTED AVG INTEREST EARNED 1.1066%
FYTD 20/21 WEIGHTED AVG INTEREST EARNED 1.4051%
MATURITIES INVESTMENT CATEGORY DATE Par Value TIME HELD ROI
No Maturities in December
NEW INVESTMENTS INVESTMENT CATEGORY Par Value MATURITY DATE

No New Investments in December

TREASURY DETAILS - SEE ATTACHED

PO Oaml by 2leh

Melirida LCasillas, Treasurer/Tax CoIIector/Pubhc mihistrator Date




SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF DECEMBER 31, 2020
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