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COUNTY OF SAN BENITO

JUNE 30, 2022
San Benito County Board of Supervisors,

Attached is the June 2022 San Benito County Treasurer’s Office Portfolio Analysis. The Portfolio
Analysis contains detailed information regarding the activity of the various banking and
investment operations for the month of June 2022.

We did not have any maturities of additional investments. We will have two maturities in July for
a total of $25,729,000. One of these investments will be the final maturity of investments made
prior to our contract with Chandler Asset Management.

We deposited $36,191,871 from our Treasury pool participants and we paid out a total of
$30,512,845 for daily payment operations, including the final ARPA payment for the county.

Cash flow analysis is completed on a daily basis. Sometimes we need to transfer money into the
operating account, and sometimes we have an excess of cash in the operating account and
therefore we move money to or from CAMP based upon our daily cash flow needs.

We continue preparing for the fiscal year end and therefore we will continue our cash flow analysis
with this in mind. The fiscal year end often has larger checks issued and so we will monitor our
liquid cash needs closely to accommodate this process.

In general, while rates have continued to rise, the economy and world affairs are still presenting
challenges for investment opportunities. All our investments are purchased with safety and
liquidity in mind and foremost as required by California Government Codes 53600 et seq.. Our
Investment Policy is written and followed by those Codes.

Should you have any further questions, please contact me by phone or email at
mcasillas@cosb.us.

Cc:  Joe Paul Gonzalez, San Benito County Clerk, Recorder, Elections, Auditor
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT
PORTFOLIO ANALYSIS
AS OF JUNE 30, 2022

PORTFOLIO SUMMARY
% W/N  Portfollo TOTAL Portfollo  Policy Investment In Compliance?

INVESTMENT TYPE # of Investments Par Value Book Yleld Type Investment % % L1
Certificates of Deposits 7 $ 10,550,000 0.40% 6.6% 3.6% 30% YES
Treasury Notes 30 S 66,700,000 0.81% 41.8% 22.6% No Limit YES
Asset Backed Securities 6 S 5,650,000 1.75% 3.5% 1.9% 20% YES
Collateral Mortgage Obligations 1 S 1,925,000 1.98% 1.2% 0.7% YES
Agencies 13 $ 27,145,000 0.74% 17.0% 9.2% 30% per Agency YES
Corporate Bonds (including Medium Term Notes) 15 $ 47,284,000 1.28% 29.7% 16.0% 30% YES
Money Market 1 S 186,589 0.15% 0.1% 0.1% 20% YES

Total Chandler Portfollo 73 $ 159,440,589 100.0% 54.1%
CAMP 1 $ 54,595,477 0.52% 40.4% 18.5% 20% YES
LAIF 1 $ 74,918,000 0.60% 55.4% 25.4% S 75,000 YES
River City Bank*** 1 $ 580,301 0.34% 0.4% 0.2% 10% YES
Wells Fargo 1 S 5,186,726 N/A 3.8% 1.8% No Limit YES

Total Operating Accounts 4 $ 135,280,504 100.0% 45.9%

Total SBC Treasury Portfolio 77 S 294,721,092

DIVERSIFICATION AND MATURITY INFORMATION

DAYS TO MATURITY ANALYSIS # of Investments Par Value
Overnight 5 S 135,467,092 45.965%
3rd Quarter 2022 5 $ 30,229,000 10.257%
4th Quarter 2022 2 S 2,950,000 1.001%
1st Quarter 2023 3 S 4,100,000 1.391%
2nd Quarter 2023 4 $ 8,350,000 2.833%
3rd Quarter 2023 3 S 6,800,000 2.307%
4th Quarter 2023 6 $ 14,000,000 4.750%
1st Quarter 2024 4 S 8,400,000 2.850%
2nd Quarter 2024 5 $ 10,050,000 3.410%
3rd Quarter 2024 4 S 8,000,000 2.714%
4th Quarter 2024 3 S 6,500,000 2.205%
1st Quarter 2025 10 s 13,710,000 4.652%
2nd Quarter 2025 5 $ 8,685,000 2.947%
3rd Quarter 2025 4 $ 9,050,000 3.071%
4th Quarter 2025 3 $ 6,300,000 2.138%
1st Quarter 2026 3 S 7,500,000 2.545%
2nd Quarter 2026 2 S 3,345,000 1.135%
3rd Quarter 2026 0 S - 0.000%
4th Quarter 2026 2 $ 3,925,000 1.332%
1st Quarter 2027 3 $ 5,935,000 2.014%
2nd Quarter 2027 1 S 1,425,000 0.484%
3rd Quarter 2027 0 S - 0.000%
4th Quarter 2027 0 S - 0.000%
77 $ 294,721,092 100.000%
S -
INTEREST ACCRUED
INVESTMENT CATEGORY ACCRUAL BASIS
Certificates of Deposits $ 25,537
Commercial Paper** $ 5
Money Market S 752
Corporate Bonds S 29,058
Asset Backed Securities $ 10,157
Collateral Mortgage Obligations $ 3,501
Agencies $ 16,893
Treasury Notes $ 47,069
River City Bank $ 289
CAMP $ 52,461
LAIF S 52,833
$ 238,550
QUARTER WEIGHTED AVG INTEREST EARNED 0.8767%
FYTD 21/22 WEIGHTED AVG INTEREST EARNED 0.5329%

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.
| HEREBY CERTIFY THE ABOVE INFOK‘I;E;)N‘IS CORRECT AS OF THE DATE SIGNIFIED.

QU dp N\ s [y Falaa

Melinda L Casillas, Treasurer/Tax Collector/Public Administrator Date
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County of San Benito Consolidated Importa nt Disclosures
Account #10834 A

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV). To
obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal advice. The
information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any time without

notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your qualified
custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value, Chandler will
obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Qur valuation procedures are also disclosed in
Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return, The deduction of advisory fees lowers performance results. These results
include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future performance of any
specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or loss. Economic facters, market

conditions or changes in investment strategies, contributions or withdrawals may materially aiter the performance and results of your portfolio.

Source ice Data Indices, LLC ("ICE"), used with permission. |ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN "AS IS" BASIS; ICE, ITS AFFILIATES AND THEIR RESPECTIVE
THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE {NDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES OR
THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY
COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN "AS IS" BASIS AND LICENSEE'S USE IS AT LICENSEE'S OWN RISK. ICE
DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or custodial
charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not possible to invest
directly in an index.

Ratings: Ratings information have been provided by Moody'’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot guarantee
its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody's and Fitch respectively.
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